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DRAFT TAXATION (IMPLEMENTATION) 

(DISCLOSURE FACILITY) (JERSEY) 
REGULATIONS 201- 

REPORT 

P.55/2013 contains a statement of the purpose of these Draft Regulations. 
P.55/2013 is the report and proposition requesting the States to approve the signed 
Memorandum of Understanding between the Government of Jersey and Her Majesty’s 
Revenue and Customs of the United Kingdom of Great Britain and Northern Ireland 
relating to co-operation in tax matters. 
Financial and manpower implications 
There are no financial or manpower implications for the States arising from the 
adoption of these Draft Regulations. 
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Explanatory Note 

These Regulations give effect to an obligation set out in a Memorandum of 
Understanding between Jersey and Her Majesty’s Revenue and Customs of the United 
Kingdom. The obligation to which Jersey has assented concerns a disclosure facility 
available to persons resident in the UK for UK tax purposes and who are clients of 
Jersey financial institutions (“relevant persons”). Under that obligation Jersey must 
require Jersey financial institutions to contact those of their clients who are relevant 
persons to make the disclosure facility known to them. The Memorandum of 
Understanding is reproduced in the Schedule to these Regulations. 
Regulation 1 is an interpretation provision. 
Regulation 2 gives effect to the obligation referred to above by requiring Jersey 
financial institutions to contact their current clients who are relevant persons to make 
them aware of the disclosure facility before 31st December 2013 and to remind them 
of the facility in the 6 month period ending on 30th September 2016. 
Regulation 3 provides for the citation of the Regulations and that they will come into 
force 7 days after they are made. 
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DRAFT TAXATION (IMPLEMENTATION) 

(DISCLOSURE FACILITY) (JERSEY) 
REGULATIONS 201- 

Made [date to be inserted] 
Coming into force [date to be inserted] 

THE STATES, in pursuance of Article 2 of the Taxation (Implementation) 
(Jersey) Law 20041, and following the decision of the States, taken on the day 
these Regulations are made, to adopt P.55/2013, have made the following 
Regulations – 

1 Interpretation 

In these Regulations – 

“disclosure facility” means the disclosure facility set out in Schedule 2 to 
the MOU; 

“MOU” means the Memorandum of Understanding reproduced in the 
Schedule; 

“financial intermediary” means a person who – 
(a) is, or is required to be – 

(i) registered under the Banking Business (Jersey) Law 19912; 
(ii) registered under the Financial Services (Jersey) Law 19983; 
(iii) authorised by a permit under the Insurance Business (Jersey) 

Law 19964; or 
(b) holds, or is required to hold, a permit or a certificate under the 

Collective Investment Funds (Jersey) Law 19885; 
“relevant person” has the same meaning as in Schedule 1 to the MOU. 

2 Obligations on financial intermediaries 

A financial intermediary must – 

(a) before 31st December 2013, contact its current clients who are relevant 
persons to make them aware of the disclosure facility; and 
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(b) in the period of 6 months ending on 30th September 2016, remind its 
current clients who are relevant persons of the disclosure facility. 

3 Citation and commencement 

These Regulations may be cited as the Taxation (Implementation) (Disclosure 
Facility) (Jersey) Regulations 201- and shall come into force 7 days after they 
are made. 
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