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PAGE 2, PARAGRAPH (b) —

After the words “Summary Table D” insert the wof¢sith the removal of the
item “JDE Development and Upgrade — £1,238,000)arid for the amount
“£76,382,000” substitute the amount “£75,144,000".

PAGE 3, PARAGRAPH (h) —

For the amount “£2,000,000” substitute the amo@6t500,000".
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REPORT

Amendment (1) — Re-phase the JDE Development and gade Project from
2015 to 2016

Following a review of the timing of the expectedesg on the JDE project, the
Treasurer has been advised that the allocatioRdd$ is not required until 2016.

The Minister for Treasury and Resources proposesr@ndment to reduce the capital
programme by £1,238,000 in 2015 by moving the JD&vdlbpment and Upgrade
project from 2015 into 2016. This will form part thife proposed measures to manage
the balance on the Consolidated Fund.

In proposing this amendment, the Minister has amred feedback from the
Information Services Department indicating thas thill not have an adverse effect
on the current project delivery timeframe due @ @kailability of resources within the
Department.

Financial and manpower implications

The financial implications of this amendment arat tihe total funding requirement for
the capital programme in 2015 will reduce by £1,068.

Amendment (2) — Increase the transfer from the Dwéhg Houses Loans Fund
(DHLF) to the Consolidated Fund from £2,000,000 t&6,500,000.

The Minister for Treasury and Resources proposeanaendment to part (h) of the
Draft Budget Statement 2015, to request the Stategpprove the transfer of up to
£6,500,000 from the Dwelling Houses Loan Fund te tBonsolidated Fund in
accordance with the provisions of Article 2(1) betBuilding Loans (Jersey) Law
1950.

This is an increase of £4,500,000 from the sumirzalty stated.

This sum represents an available balance whichbleas identified following the

forecast of the December 2014 position. The resergmaining in the DHLF after
this transfer are equivalent to the value of emgstbans.

The Minister for Treasury and Resources also wigbedarify that this transfer is

completely separate to the £250 million Bond issearthe proceeds of which sit
within the Housing Development Fund.

Financial and manpower implications

The balance on the Dwelling Houses Loan Fund wifluce by £6,500,000 in 2015,
and the Consolidated Fund balance will increastnbysame amount.
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